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“’,‘: INDEPENDENT AUDITORS’ REPORT
To,

The Members of Shree Bharat Co-Operative Bank Ltd.,

Vadodara.

Reporton the Financial Statements
We have been appointed by the Reserve Bank of India, Ahmedabad on recommendations from Shree Bharat Co-

Operative Bank Ltd for the F.Y. 2024-25.
We have audited the consolidated accompanying financial statements of Shree Bharat Co-Operative Bank Ltd

which comprise the balance sheet as at March 31, 2025, profit and loss account and for the year then ended March
31,2025, and as summary of significant accounting policies and other explanatory information along with general
remarks in Audit Memo Part 1 & 2 annexed to this report.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that given a true and fair view of the
financial position, financial performance and cash flow of the bank in accordance with the banking regulation act 1949,
the guidelines issued by the reserve bank of India and the guidelines issued by the national bank for agricultural and
rural development, the registrar of co-operative societies, Gujarat, the Gujarat Co- operative Societies Act, 1961 and
the Gujarat Co-operative Societies Rules, 1965 (as applicable) and generally accepted accounting principles in India
so far as applicable to the bank. This responsibility includes the design, implementation and maintenance of internal
control relevant to the financial Statement that are Free from Material Misstatement, whether due to fraud or error.

Auditor's Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Standard on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the Shree Bharat Co-Operative Bank Ltd's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by man agreement, as well as evaluating the overall presentation
ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and according to the explanation given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:



I.

2.

In the case of the Balance Sheet, of the state of affairs of the Shree Bharat Co-Operative Bank Ltd as at
March 31,2025;

In the case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and

Reportof Other Legal and Regulatory Requirements:

1.

Asrequired by Co-operative Societies Act, we report that:
a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. In our opinion, proper Books of Accounts as required by law have been kept by the Shree Bharat Co-
Operative Bank Ltd so far as appears from our examination of such books.

c. The Balance Sheet and Statement of Profit & Loss dealt with by this Report are in agreement with the
Books of Account. ]

d. In our opinion, the Balance Sheet and Statement of Profit & Loss comply with the Accounting Standards.

Emphasis of Matter

® We draw your attention that the Bank has not reversed the GST (Goods and Service Tax) ITC (Input Tax
Credit) to the extent of 50% as required under the GST Provisions applicable to the Banks.
Consequently, the Profit has been overstated in the Profit and Loss Account

® We also draw you attention that the Bank has not created Provision for Income Tax in accordance with
the Accounting Standard -22, as only the amount paid towards the income tax has been considered for
provision of Income tax. The required provision based on taxable income as per the Income Tax Act'1961
has not been correctly recognized.

Accounting Policies & Notes on Accounts

1.

The accounts are prepared on historical cost basis and as a going concern accounting policies not referred to
otherwise are consistent with generally accepted accounting principles.

Fixed Assets are value at cost less depreciation.
The Bank has achieved over all exposure of advances to priority sector as per RBI guidelines.

Expenses are accounted for on Mercantile Basis but some expenses due to their peculiar nature are
accounted for on cash basis.

There are no prior period or extra ordinary expenses debited to Profit & Loss account.

Final Accounts has been prepared on Going Concern assumption.
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7. Bank has achieved CRAR ratio above 9%.
8. All the investments are disclosed at book value (along with the disclosure of Market Value of Investments)
in the Balance Sheet as per the requirement of AS-13.
9. The retirement benefits are accounted for as per the requirements of AS-15 and management assessment.
10. All revenues are recorded as per requirement of AS-9. However, expenses related to commission,
brokerage, exchange, interest and other income on Non-Performing Assets are recognized on cash basis.
The dividends are recognized as and when declared by investee companies.
11. Allincomes and expenses from ordinary activities, extraordinary activities, prior period items and changes
in accounting policies and estimates are recognized in the profit and loss account as per AS-5.
12. No events as per the requirements AS-4 have occurred after the Balance Sheet date but before approval of
the Balance Sheet that require the adjustment in the elements of the Balance Sheet.
13. As per AS-1, all the accounting policies are consistently followed and there is no change in these
Accounting Policies during audit Period.
For Ranpura & Shah
Chartered Accountants
Place: Vadodara (ICAIFirm’s Regn. No.: 131720W)
Date : 04/06/2025
CANiraj Shah
Partner
M. No.: 141177

UDIN : 25141177BMGXWK2528
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Balance Sheet As On 31st March 2025.

Schedule As on 31/03/2025 As on 31/03/2024
No. (Current year) (Previous year)
Capital and Liabilities
Capital 1 5,16,84,900.00 5,11,94,100.00
Reserves and surplus 2 28.,14,77,473.61 26,57,22,979.20
Deposits 3 1,44,20,04,704.31 | 1,45,09,91,065.61
Borrowings 4 0.00 0.00
Other liabilities and provisions 5 3,16,98,762.78 3,67,37,025.06
Total 1,80,68,65,840.70 | 1,80,46,45,169.87
Assets
Cash and balances with Reserve Bank of India 6 2,23,08,368.15 2,31,82,959.10
Balances with banks and money at call and Short Notice 7 27,59,35,825.17 26,60,52,097.14
Investments 8 71,59,91,531.50 75,45,06,094.50
Advances 9 74,26,34,089.37 71,45,43,951.90
Property, plant and equipment 10 36,54,939.74 45,97,909.74
Intangible assets 11 0.00 0.00
Other assets 12 4,63,41,086.77 4,17,62,157.49
Total 1,80,68,65,840.70 | 1,80,46,45,169.87
Contingent liabilities 13 1,68,77,660.78 1,63,18,923.15
Bills for collection 0.00 0.00
For and on behalf of

Shree Bharat Co-operative Bank Ltd.,

Shri Kaushikbhai B. Patel
Chairman

Shri Bhupendrabhai P. Prajapati
Director

Shri Vihangbhai K. Patel
Director

Smt. Sangitaben U. Patel
Director

Vadodara.
Date : 04/06/2025.

For Ranpura & Shah
Chartered Accounts
FRN : 131720W

(CA Niraj Shah)
Partner, M.No. 141177

Shri Madhusudanbhai V. Patel

Vice-Chairman

Director

Director

UDIN : 25141177BMGXWK2528 / Vadodara. Dt. 04/06/2025.

Shri Pareshbhai R. Patel

Shri Sunilbhai J. Patel

Smt. Priyaben P. Patel
Director

Shri Dilipbhai J. Patel

Managing Director

Shri Pradyuman B. Patel

Director

Shri Rameshbhai B. Patel

Director

Shri Shivabhai M. Vankar

Shri Rajnikant K. Brahmbhatt
CEO/General Manager.

Director
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Profit and Loss account As on 31" March 2025.
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Schedule As on 31/03/2025 As on 31/03/2024
No. (Current year) (Previous year)
Interest and discount earned 14 11,61,77,288.65 11,65,78,192.95
Interest expenses 15 8,39,38,968.32 8,05,99,507.91
Net Interest Income 3,22,38,320.33 3,59,78,685.04
Fee and commission income 35,156.32 96,727.72
Fee and commission expense 0.00 0.00
Net fee and commission income 35,156.32 96,727.72
Other income from investments 16 32,72,400.00 22,79,850.00
Other income 17 12,63,590.00 65,13,563.50
Totalincome 3,68,09,466.65 4,48,68,826.26
Employee benefits 18 1,07,49,903.00 1,07,53,327.00
Provision for non-performing assets 19 0.00 60,00,000.00
Depreciation on property, plant and equipment
and amortization of intangible assets 15,11,653.46 15,69,343.95
Other expenses 20 1,13,18,973.78 72,28,012.13
Total expenses 2,35,80,530.24 2,55,50,683.08
Net profit/loss before taxes 1,32,28,936.41 1,93,18,143.18
Tax expense: 46,13,696.00 48.96,667.00
Current tax 46,13,696.00 48,96,667.00
Deferred tax 0.00 0.00
Net Profit (+)/ Loss (-) for the period 86,15,240.41 1,44,21,476.18
Appropriations
1. Transfer to Statutory Reserves 21,53,810.10 36,05,369.05
ii. Proposed dividend 49,82,653.00 72,35,087.00
iii. Other appropriations (to be specified) 14,78,777.31 35,81,020.13
iv. Balance carried over to balance sheet 0.00 0.00
For and on behalf of

Shree Bharat Co-operative Bank Ltd.,

Shri Kaushikbhai B. Patel
Chairman

Shri Bhupendrabhai P. Prajapati
Director

Shri Vihangbhai K. Patel
Director

Smt. Sangitaben U. Patel
Director

Vadodara.
Date : 04/06/2025.

For Ranpura & Shah
Chartered Accounts
FRN : 131720W

(CA Niraj Shah)
Partner, M.No. 141177

Shri Madhusudanbhai V. Patel

Vice-Chairman

Shri Pareshbhai R. Patel

Director

Shri Sunilbhai J. Patel

Director

Smt. Priyaben P. Patel

Director

Shri Rajnikant K. Brahmbhatt

CEO/General Manager.

UDIN : 25141177BMGXWK2528 / Vadodara. Dt. 04/06/2025.

Shri Dilipbhai J. Patel
Managing Director

Shri Pradyuman B. Patel

Director

Shri Rameshbhai B. Patel

Director

Shri Shivabhai M. Vankar

Director



Schedule 1 - Capital

As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Authorised share capital (32,00,000 shares of ? 25 each) 8,00,00,000.00 8,00,00,000.00
b) Issued share capital ( shares of ¥ each) 0.00 0.00
¢) Subscribed share capital ( shares of ¥ each) 0.00 0.00
d) Called-up share capital ( shares of ¥ each) 0.00 0.00
e) Paid-up share capital (20,67,396 shares of X 25 each) of above, held by 5,16,84,900.00 5,11,94,100.00
1) Individuals 5,16,84,900.00 5,11,94,100.00
11) Cooperative institutions 0.00 0.00
1i1) State Governments 0.00 0.00
iv) Other entities 0.00 0.00
The paid-up share-capital linked to linked to borrowings by
members may be disclosed by way of a note.
Schedule 2 - Reserves and surplus
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Statutory Reserve 13,95,12,166.48 11,91,56,336.22
1) Opening balance 11,91,56,336.22 11,53,51,657.28
ii) Additions during the year 2,03,55,830.26 38,04,678.94
iii) Utilization during the year 0.00 0.00

iv) Closing balance

13,95,12,166.48

11,91,56,336.22

Other reserves and surplus

b) Capital reserve (Building Fund)

1,94,17,302.73

1,94,17,302.73

1) Opening balance

1,94,17,302.73

1,94,17,302.73

11) Additions during the year 0.00 0.00

1i1) Utilization during the year 0.00 0.00

iv) Closing balance 1,94,17,302.73 1,94,17,302.73

¢) Revaluation reserve 0.00 0.00
1) Opening balance 0.00 0.00

11) Additions during the year 0.00 0.00

iii) Utilization during the year 0.00 0.00

iv) Closing balance 0.00 0.00

d) Investment fluctuation reserve 56,49,258.00 56,49,258.00
1) Opening balance 56,49,258.00 56,49,258.00

i1) Additions during the year 0.00 0.00

111) Utilization during the year 0.00 0.00

iv) Closing balance 56,49,258.00 56,49,258.00

e) Other reserves (please specify) 10,82,83,505.99 10,70,78,606.07
1.DIVIDEND EQUI. FUND 0.00 19,64,340.34

1) Opening balance 19,64,340.34 17,66,419.19

i1) Additions during the year 0.00 1,97,921.15

111) Utilizations during the year 19,64,340.34 0.00

1v) Closing balance 0.00 19,64,340.34

2. INVESTMENT DEP.RESERVE 91,47,704.00 91,47,704.00

1) Opening balance 91,47,704.00 91,47,704.00

i1) Additions during the year 0.00 0.00

111) Utilizations during the year 0.00 0.00

1v) Closing balance 91,47,704.00 91,47,704.00

3. RESERVE FOR NPA 8,98,44,242.58 6,78,46,746.89

i) Opening balance

6,78,46,746.89

4,89,57,142.67

ii) Additions during the year

2,19,97,495.69

1,88,89,604.22

ii1) Utilizations during the year 0.00 0.00
iv) Closing balance 8,98,44,242 .58 6,78,46,746.89
4. SPECIAL RES. FOR BAD & DOUBTFUL FUND 0.00 1,92,75,374.91
1) Opening balance 1,92,75,374.91 1,69,98,120.54
11) Additions during the year 21,63,221.43 22,77,254.37
iii) Utilizations during the year 2,14,38,596.34 0.00
iv) Closing balance 0.00 1,92,75,374.91
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As on 31/03/2025 As on 31/03/2024

(Current year) (Previous year)

5. CHARITY & SAHAKAR PRACHAR FUND 25,37,694.03 23,14,134.29
1) Opening balance 23,14,134.29 19,18,292.60

i1) Additions during the year 2,23,559.74 3,95,841.69

111) Utilizations during the year 0.00 0.00

iv) Closing balance 25,37,694.03 23,14,134.29

6. ANYA NIDHI FUND 7,72,452.62 7,72,452.62
1) Opening balance 7,72,452.62 7,72,452.62

i1) Additions during the year 0.00 0.00

111) Utilizations during the year 0.00 0.00

iv) Closing balance 7,72,452.62 7,72,452.62

7. SAMANYA KALYAN NIDHI FUND 17,11,926.88 16,00,147.01
1) Opening balance 16,00,147.01 14,02,226.16

i1) Additions during the year 1,11,779.87 1,97,920.85

111) Utilizations during the year 0.00 0.00

iv) Closing balance 17,11,926.88 16,00,147.01

8. MEMBERS KALYAN NIDHI FUND 15,18,179.88 14,06,400.01
1) Opening balance 14,06,400.01 12,08,479.16

ii) Additions during the year 1,11,779.87 1,97,920.85

iii) Utilizations during the year 0.00 0.00

iv) Closing balance 15,18,179.88 14,06,400.01

9. OTHER ASSETS DEP. FUND 2,51,306.00 2,51,306.00
1) Opening balance 2,51,306.00 2,51,306.00

i1) Additions during the year 0.00 0.00

iii) Utilizations during the year 0.00 0.00

iv) Closing balance 2,51,306.00 2,51,306.00

10. NPA RESERVE FOR STANDERED ASSETS FUND 25,00,000.00 25,00,000.00
1) Opening balance 25,00,000.00 25,00,000.00

ii) Additions during the year 0.00 0.00

ii1) Utilizations during the year 0.00 0.00

iv) Closing balance 25,00,000.00 25,00,000.00

f) Balance in profit and loss account 86,15,240.41 1,44,21,476.18

1) Opening balance 1,44,21,476.18 1,51,81,695.77

ii) Additions during the year 86,15,240.41 1,44,21,476.18

111) Reduction during the year 1,44,21.476.18 1,51,81,695.77

iv) Closing balance 86,15,240.41 1,44,21,476.18

Total.....(a+b+c+d+e+f) 28,14,77,473.61 26,57,22,979.20
Schedule 3 - Deposit
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Term Deposits 1,08,87,51,365.81 1,07,50,67,927.72
1)Individuals 95.59.,08,390.81 95,13,30,261.72
ii) Cooperative banks 0.00 0.00
iii) Cooperative societies 13,28,42,975.00 12,37,37,666.00
iv) Others 0.00 0.00
Sub-total (a) 1,08,87,51,365.81 1,07,50,67,927.72
b) Savings Deposits 27,66,04,487.93 29,24,97,527.18
1) Individuals 27,55,86,333.38 29,11,73,742.43
ii) Cooperative banks 0.00 0.00
11i1) Cooperative societies 10,18,154.55 13,23,784.75
iv) Others 0.00 0.00
Sub-total (b) 27,66,04,487.93 29,24,97,527.18
¢) Other Demand Deposits(Current Deposit) 7,66,48,850.57 8,34,25,610.71
1) Individuals 7,36,15,534.02 7,71,04,830.44
ii) Cooperative banks 0.00 0.00
111) Cooperative societies 30,33,316.55 63,20,780.27
iv) Others 0.00 0.00
Sub-total (¢) 7,66,48,850.57 8,34,25,610.71
Total (a+b+c) 1,44,20,04,704.31 1,45,09,91,065.61




Schedule 4 - Borrowing

As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) 1) Reserve Bank of India 0.00 0.00
ii) State Government 0.00 0.00
iii) Cooperative banks 0.00 0.00
iv) Cooperative societies 0.00 0.00
v) Commercial banks 0.00 0.00
vi) All India Financial Institutions 0.00 0.00
vii) Others 0.00 0.00
Total (a)
b) 1) Loans repayable on demand 0.00 0.00
i1) Repo 0.00 0.00
111) Refinancing 0.00 0.00
iv) Term loans 0.00 0.00
v) Others 0.00 0.00
Total (b) 0.00 0.00
Total (a+b) 0.00 0.00
Schedule S - Other Liabilities and Provision
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a)  Bills payable 16,06,460.57 18,36,005.90
b) Inter-branch adjustment (net) 0.00 2,150.00
c) Interest accrued 3,19,422.00 7,95,184.00
d)  Provisions for standard assets 0.00 0.00
e)  Deferred tax liabilities (net) 0.00 2,75,000.00
f)  Principal/subsidiary state partnership fund account For share capital of: 0.00 0.00
i) Central cooperative banks
i) Primary agriculture credit societies
i11)Other societies
g)  Others (Please specify) 2,97,72,880.21 3,38,28,685.16
M.D. Honorarium 1,000.00 1,000.00
Co-op.Education Fund 0.00 3,00,000.00
Sundry Credits 23,72,884.02 22,93,226.88
Un-Claimed Dividend 0.00 68,29,809.00
Res.Depo. of Dattatray Housing Society 73,000.00 73,000.00
Res.Depo. Loan 1,56,500.00 1,56,500.00
TDS Payable 9,10,322.00 9,21,154.00
SGST Payable 14,900.59 12,331.94
CGST Payable 14,900.59 12,345.94
IGST Payable 382.24 459.40
Staff Pro. Fund 56,772.00 64.137.00
Staff Pension Fund Scheme 15,000.00 16,733.00
Overdue Interest Reserve 2,61,57,218.77 2,31,47,988.00
Total 3,16,98,762.78 3,67,37,025.06
Schedule 6 - Cash and Balances with Reserve Bank of India
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Cash 2,23,08,368.15 2,31,82,959.10
b) Balances with Reserve Bank of India 0.00 0.00
i) In current account 0.00 0.00
ii) In reverse repos 0.00 0.00
iii) In other accounts 0.00 0.00
Total.. 2,23,08,368.15 2,31,82,959.10
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Schedule 7 - Balance with Banks and Money at call and short Notice
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i) In current account
ii) In other deposit accounts

As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) With Urban Cooperative Banks 0.00 0.00

b) With Central and State Cooperative Banks

11,66,96,304.57

11,93,92,318.18

i) In current account
i1) In other deposit accounts

8,21,26,842.60
7,71,12,678.00

i) In current account 2,06,96,304.57 2,63,92,318.19
ii) In other deposit accounts 9,60,00,000.00 9,30,00,000.00
c) With Commercial Banks 15,92,39,520.60 14,66,59,778.95

8,12,43,775.95
6,54,16,003.00

d) Money at Call and Short Notice
1) With Urban Cooperative Banks
i1) With Central and State Cooperative Banks
iii) With commercial banks
iv) With other entities

0.00

0.00

Total

27,59,35,825.17

26,60,52,097.14

Schedule 8 - Investment [Net of specifie provisions for non-performing Investments]

Secured Term Loans
Unsecured Term Loans

53,32,80,990.92
5,32,09,725.33

As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Government securities 60,85,73,049.50 604,70,87,612.50
b) Other approved securities 0.00 0.00
c) Investments out of the "Principal/Subsidiary State 16,35,000.00 16,35,000.00
Partnership Fund"
In share capital of:
i) Central cooperative banks 16,35,000.00 16,35,000.00
ii) Primary agriculture credit societies
iii) Other societies
d) Shares 0.00 0.00
1) In other cooperative institutions
ii) In other entities
e) Mutual fund units(SBI MATUAL FUNDS) 10,57,83,482.00 10,57,83,482.00
f) Commercial paper 0.00 0.00
g) Certificate of deposit 0.00 0.00
h) Debentures and bonds 0.00 0.00
1) Others 0.00 0.00
Total 71,59,91,531.50 75,45,06,094.50
Schedule 9 - Advances [Net of specifie provisions for non-performing Advances]
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) i) Bill purchased and bills discounted 0.00 0.00
i1) Cash credits, overdrafts and loans repayable on demand 15,6143,373.12 14,72,59,084.41
Secured (Overdraft & Cash Credits) 15,45,21,326.03 14,58,47,717.48
Unsecured Cash Credits 16,22,047.09 14,11,366.93
iii) Reverse repos 0.00 0.00
a. With cooperative banks
b. With commercial banks
c. With other institutions
iv) Term loans 58,64,90,716.25 56,72,84,867.49

49,19,81,395.42
7,53,03,472.07

v) Others 0.00 0.00
Total (a) 74,26,34,089.37 71,45,43,951.90
b) i) Secured by tangible assets (including book debts) 74,26,34,089.37 71,45,43,951.90
i1) Secured by bank/government guarantee 0.00 0.00
ii1) Unsecured 0.00 0.00
Total (b) 0.00 0.00
Total....(atb) 74,26,34,089.37 71,45,43,951.90




Schedule 10 - Property, Plant and Equipment

Gross Block Accumulated Depreciation Net Block
As on Additions | Deductions/| Ason | Ason |Deduc-| For the year| Ason [Ason March | Ason March
March [Adjustments|Adjustments| March 31,| March | tions/ March 31,| 31, 2024 31, 2025
31, 2024 2025 31, |Adjust 2025 (Previous (Current
(Previous (Current | 2024 |-ments (Current year) year)
year) year) |(Previ- year)
ous
year)
a. Land 0.00 - - - - - - - 0.00 0.00
b. Building 33.34,367.00 - - - - - 8,06,682.00 - 33.34,367.00 [25,27,685.00
c. Computers 1,95,392.00 [3,46,950.00 - - - - 2,43,900.00 - 1,95,392.00 | 2,98,442.00
d. Office
Equipment 0.00 - - - - - - 0.00 0.00
e. Furniture and
fixtures 6,32,822.00 [2,23,436.46 | 1,703.00 - - - [3,86,834.,46 - 6,32,822.00 | 4,67,721.00
f. Vehicles 1.00 - - - - - - 1.00 1.00
g. Others 4,35,327.74 - - - - - 74237.00 - 4,35,327.74 | 3,61,090.74
Total 45,97,909.74 |15,70,386.46 | 1,703.00 - - - |15,11,653.46 - 45,97,909.74 136,54,939.74
Schedule 11 - Intangible Assets
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Goodwill 0.00 0.00
b) Deferred tax asset (net) 0.00 0.00
c) Other intangible assets 0.00 0.00
Total............ 0.00 0.00
Schedule 12 - Other Assets
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Inter-branch adjustments (net) 2,31,306.00 2,31,306.00
b) Interest accrued 4,23,28,573.24 3,91,63,843.92
¢) Deposits in lieu of shortfall in priority sector lending targets 0.00 0.00
d) Non-banking assets acquired in satisfaction of claims 0.00 0.00
e) Current tax assets (net) 0.00 0.00
f) Others (to be specified) 37,81,207.53 23,67,007.57
Stamp Documents 0.00 6,600.00
Sundry Debits 60,040.00 61,945.36
Anamat Deposit 2,71,000.00 2,71,000.00
Print. Stationery Stock 1,99,991.80 2,48.213.60
Income Tax Apil A.Y. 2012-13 0.00 1,00,000.00
Deaf Recivable 10,71,185.82 10,46,254.36
SGST Recivable 8,04,466.87 2,96,529.50
CGST Recivable 8,04,436.87 2,96,529.50
IGST Recivable 4,50,086.17 39,935.25
Total.. ... 4,63,41,086.77 4,17,62,157.49
Schedule 13 - Contingent Liabilities
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Claims against the bank not acknowledged as debts 0.00 0.00
b) Guarantees given on behalf of constituents 0.00 0.00
¢) Acceptances, endorsements, and other obligations 0.00 0.00
d) Amount transferred to Depositor Education and
Awareness (DEA) Fund 1,68,77,660.78 1,63,18,923.15
e) Other items for which the bank 1s contingently liable 0.00 0.00
(to be specified)
Total.. 1,68,77,660.78 1,63,18,923.15

Qc
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Schedule 14 - Interest and Discount
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As on 31/03/2025
(Current year)

As on 31/03/2024
(Previous year)

a) Interest and discount earned on advances (including bills)

6,22,66,323.60

6,52,05,552.21

b) Interest and discount earned on investments

4,27,11,982.00

3,96,71,892.82

¢) Interest earned on balances with RBI and other Inter-bank funds

1,11,98,983.05

1,17,00,747.92

d) Other interest and discount earned 0.00 0.00
Total... 11,61,77,288.65 11,65,78,192.95
Schedule 15 - Interest Expense

As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Interest paid on deposits 8,39,38,968.32 8,05,99,507.91
b)  Interest paid on RBI and inter-bank borrowings 0.00 0.00
c) Interest paid on other borrowings 0.00 0.00
d)  Other interest expenses 0.00 0.00
Total 8,39,38,968.32 8,05,99,507.91
Schedule 16 - Other Income from Investment
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Dividend received on investments 2,44,900.00 2,44,850.00
b) Profit on sale of Investments Less: loss on sale of investments 30,27,500.00 20,35,000.00
c) Revaluation of investments 0.00 0.00
Total 32,72,400.00 22,79,850.00
Schedule 17 - Other Income
As on 31/03/2025 As on 31/03/2024
(Current year) (Previous year)
a) Profit on sale of property, plant, and equipment and other assets 0.00 0.00
Less: Loss on sale of property, plant, and equipment and other assets
b) Foreign exchange gains/(loss) 0.00 0.00
c) Other income (to be specified) 12,63,590.00 65,13,563.50
Income Tax Refund 0.00 17,38,766.00
Penalty Income 1,350.00 829.50
Form Fees 2,046.00 1,995.00
Share Transfer Fees 12,114.00 12,228.00
Locker Rent 9,98,951.00 12,71,909.00
MMCB Dep. Fund received 0.00 32,27,803.00
Income Tax Refund Interest 0.00 77,097.00
Cheque Book Charges 1,43,278.00 1,65,600.00
Cheque Return Charges 1,05,851.00 1,17,336.00
Total..(a+b+c) 12,63,590.00 65,13,563.50
Schedule 18 - Employee Benefits
As on 31/03/2025 As on 31/03/2024

(Current year)

(Previous year)

a) Salaries and wages (including allowances and bonus) 1,07,49,903.00 1,07,53,327.00
b) Post-employment benefits 0.00 0.00
c) Others 0.00 0.00
Total 1,07,49,903.00 1,07,53,327.00
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Schedule 19 - Provision for Non-Performing Assets

As on 31/03/2025 As on 31/03/2024

(Current year) (Previous year)

a) Provision for non-performing advances 0.00 60,00,000.00
b) Provisions on non-performing investments 0.00 0.00
c) Others 0.00 0.00
Total 0.00 60,00,000.00

Schedule 20 - Other Liabilities and Provision

As on 31/03/2025 As on 31/03/2024

(Current year) (Previous year)

a) Provisions on standard assets 0.00 0.00
b) Rent, taxes, and energy cost 12,07,966.55 12,56,760.37
c) Printing and stationery 3,68,034.00 3,55,130.04
d) Communication cost 2,26,594.11 1,99,264.58
e) Advertisement and publicity 52,498.10 81,920.00
f) Directors' fees, allowances, and expenses 43,500.00 53,100.00
g) Auditor's fees and expenses (including branch auditors' fees) 3,28,500.00 4,81,500.00
h) Legal and professional charges 0.00 0.00
1) Repairs and maintenance 12,59,560.66 7,17,818.04
7) Insurance 25,64,039.20 20,91,707.10
k) Donations 0.00 0.00
1) Other expenditure (to be specified) 52,68,281.16 19,90,812.00
MISCELLANEOUS 2,60,337.72 1,91,083.40
SARBHARA EXP 1,05,768.00 1,42,554.90
VEHICLE & TRAVELLING 94,168.00 2,50,772.28
SUBSCRIPTON 46,935.00 46,967.00
ANNUAL GENERAL MEETING EXP 1,10,405.50 93,068.50
RECOVERY EXP 33,976.00 91,961.00
PROFESSIONAL TAX 6,000.00 6,000.00
CLEARING EXP 72,656.96 78,034.92
UNIFORM EXP 0.00 1,070.00
CONVEYANCE ALL 2,400.00 2,400.00
DIRECTORS & STAFF TRAINING/SEM 1,10,324.00 478.00

M D HONORARIUM 1,000.00 1,000.00
SECURITY PREMIUM EXP 0.00 1,36,000.00

BANK CHARGES 4,444.77 61,353.79

RBI PENALTY 0.00 5,00,000.00

SGST EXPENSE 6,687.00 1,91,938.10

CGST EXPENSE 6,687.00 1,93,638.10

IGST EXPENSE 0.00 2,492.01

NPCI EXP 1,50,000.00 0.00
MEMBERS SMRUTI GIFT 78 YR EXP 39,61,187.98 0.00
CYBER SECURITY EXP 2,24,103.00 0.00

IMPS CHARGES 48,774.65 0.00
RUPAY CARD CHARGE 22,425.58 0.00
Total... 1,13,18,973.78 72,28,012.13




Significant accounting policies and notes forming part of the account
For the year ended 31" March — 2025

General/Basis of preparation :

The financial statements have been prepared and presented under the historical cost convention, ongoing concern and accrual baiss of
accounting, unless otherwise stated and are in accordance with Generally Accepted Accounting Principles, statutory requirements
prescribed under the Banking Regulation Act 1949, guide lined issued by Reserve Bank of India (RBI) from time to time and
mandatory Accounting Standards (AS) issued by the Institute of Chartered Accountants of India and current practices prevailing
within the banking industry in co-operative sector.

use of estimates :

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires the management to
make estimates and assumptions that affects reported accounts of assets & liabilities (including contingent liabilities), revenue and
expenses for the reported period. Actual results could differ from those estimates. Management believes that the estimates used in
preparation of financial statements are prudent and reasonable. Any revision in the accounting estimates is recognized prospectively.

I. Significant Accounting Policies :

1. Investment:

Category:
Inaccordance with the guidelines issued by RBI, the Bank classifies its investment portfolio into the following categories:
e Heldto Maturity (HTM) : Securities acquired by the Bank with the intention to hold till maturity. (Rs. 30.58 CRORE)
*  Heldfor Trading (HFT): Securities acquired by the Bank with the intention to trade. (Nil).
e Available forsale (AFS): Securities which do not fall within the above two categories. (Rs.30.28 CRORE)
Classification:

For the purpose of disclosure in balance sheet, investments have been classified under four groups as required under RBI
guidelines-Govt. Securities, other trustee securities, shares in co-operative institutions and other investment.

Valuation:

“Held to Maturity” These investments are carried at their acquisition cost. Any premium on acquisition is amortized over the
period of the residual life of the security.

“Held for Trading” The individual script, if any, is marked to market at the year and & net resultant depreciation if any is
recognized in P&L A/c, net appreciation if any is ignored.

“Available for Sale” Investments are marked to market, at the rate declared by Primary Dealers Association of India (PDAI)
jointly with Fixed Income Money Market and derivative Association of India (FIMDA) / FBIL at the year end, the net
resultant depreciation if any is recognized in P & L Account, net appreciation if any is ignored.

2. Advance:

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as well as provision on Non Performing
Assets has been arrived at in accordance with the guidelines issued by RBI from time to time. Also, a general provision on
standard asset has been made as per RBI guidelines from time to time. The overdue interest in respect of Non performing
advances is reflected separately under ‘Overdue Interest Reserve’as per directives of RBI.

3. Fixed Assets & Depreciation:

Fixed Assets are stated in at cost (except in the case of premises which were revalued by the approved valuer) less
accumulated depreciation and impairment if any.

The depreciation on assets have been calculated on prorata basis.
No depreciation is provided on the fixed assets sold or discarded during the year.

Depreciation is charged over the estimated useful life of the fixed assets on written down value (WDV) except on Computer
& Peripherals including software on which depreciation is charged according to straight line method (SLM) @ 33.33%.

Depreciation on amount revaluation is provided at a rate applicable to the asset and the amount equal to depreciation is
transferred to P&L Account.

The deprecation on fixed assets is calculated on the basis of methods and rate mentioned below:
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Fixed Assets Method Rate
Building Premises WDV 05.00%
Electric equipments WDV 20.00%
Furniture & Fixtures WDV 10.00%
Vehicles WDV 20.00%
Computers, peripherals SLM 33.33%

The fixed assets are reviewed for impairment at each Balance sheet date. In case of any such indication, recoverable amount
of such asset is determined and if such recoverable amount is less than its carrying amount, the impairment loss is recognized
by writing down such asset. And impairment loss is reversed if there is change in the recoverable amount and such loss either
no longer exists or has decreased.

4. RevenueRecognition :

Interest and discount income on performing assets is recognixed on accrual basis. Interest and discount income on non
performing assets is recognized on realization.

Commission, Fees Exchange, Guarantee Commission, rent on SDV lockers, dividends received from cooperative institution
and mutual fund are accounted on receipt basis.

Interest on Government Securities and other fixed income securities is recognized on accrual basis, based on interest
payment due dates.

5. Employee benefits:
Employee benefits are provided in the books on accrual basis in the following manner:
Provident Fund-Contribution for the year are made on or before the due date.

Gratuity-The Bank has created gratuity trust linked with Life Insurance Corporation (LIC). The liability is determined by
LIC on actuarial basis and provision/payment is made accordingly. Leave Encashment-Provision is made on accrual basis.

6. Taxation:

Current year taxes are determined is accordance with the Income tax Act 1961. Provision for current tax is made on the basis
of estimated taxable income for the year.

Deferred Tax is recognized subject to consideration of prudence, on timing difference, representing the difference between
taxable incomes and accounting income that originated in one period and is capable of reversal in one or more subsequent
periods. Deferred tax asset and liabilities are measured using tax rates and tax laws that have been enacted or substantially
enacted by the Balance Sheet Date.

7. Segment Reporting:

Except the banking segment the bank does not have any other operational segment. The risk and returns of the Bank are
affected predominantly by banking operation only which can be classified as primary segment. The results of the segment are
self explanatory from the profit and loss account.

8. Earnings per Share:

Basic Earnings per share is calculated by dividing the net profit after tax for the year attributed to Equity share holders of the
Bank by the weighted Average Number of equity shares outstanding during the year.

Particulars 2023-24 2024-25
Net Profit (After Tax) 1,44,21,476-18 86,15,240-41
Weighted Average Number of Equity Shares 20,47,764-00 20,47,396-00
Earnings per share 7.04 4.17
Nominal value of share 25.00 25.00

9. Related Party Concept:

There are no payments made to related parties as specified under accounting standard 18 issued by ICAI except nominal
interest paid on mandatory deposit and term deposits.
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10. Impairment of assets :

The Bank assesses at each balance sheet date whether there is any indication that an asset may be impaired. Impairment loss,
if any, is provided in the Statement of Profit & Loss Account to the extent the carrying amount of asset exceeds its estimated
recoverable amount.

11. Provisions, Contingent Liabilities and Contingent Assets :

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources even thought the amount can not be
determined with certainty and represents only a best estimate in the light of available information. Contingent liabilities are
notrecognized but are disclosed in notes. Contingent assts are neither recognized nor disclosed in financial statement.

II Notesonaccounts:
1. Depositors Education and Awareness Fund [DEAF]

As per directives of RBI, the Bank has transferred following amounts (which are yet not claimed by depositor) to DEAF and
such amount is disclosed under the Contingent Liabilities — other. Details of which is as under :-

DEAF - Particulars Amount in Rs. lakhs Amount in Rs. lakhs
As on 31/03/2024 As on 31/03/2025
Opening Balance of amount transferred to Fund 165.79 174.03
Add: Amount transferred to Fund during the year 8.94 5.59
Less : Amount transferred to Fund towards claims 0.00 0.00
Closing Balance of amounts transferred to fund 174.03 179.62
2. Details of Non SLR investment
1. PSUs NIL NIL
2. Fls NIL NIL
3. Public Sector Banks NIL NIL
4. Matual Funds 1057.83 1057.83
5. Other:Co-Op. Banks Shares 16.35 16.35
6. Provision held towards depreciation [0.05] [0.05]
Total.. 1074.18 1074.18
3. Fixed Deposit with other Banks:

1. The Gujarat State Co-op. Bank Ltd 330.00 330.00
2. The Baroda Cent.Co-O. Bank Ltd 600.00 630.00
3. Madhavpura Mer. Co-Op. Bank Ltd 0.00 0.00
4. Bank of Baroda (Udhna Branch) 91.43 91.43
5. State Bank of India 562.76 579.70
6. IDBI Bank - - 100.00
7. Provision held towards depreciation [91.43] [91.48]
Total.. 1584.19 1731.13
Details of Non Performing Non SLR Investment : Rs.in lakhs

Opening Balance 91.48

Additions during the year Nil

Reduction during the year -

Closing Balance 91.48

Total Provisions held 91.48

The Bank, applying the principles of prudence, risk factor involved and guidelines issued by RBI, is providing for following.

Investment Depreciation

Contingent provision for standard assets
Bad and Doubtful Debt Reserve

Special Reserve for long term finance
Special BDD reserve Fund

M
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§";
Yo DISCLOSURE OF INFORMATION
(Figures in Lacs)

Sr. No. PARTICULARS As on 31/03/2024 As on 31/03/2025
1. Capital to Risk Weight Asset Ratio (CRAR) 35.55% 38.84%
2. Movement of CRAR (Weight of Asset) % 5802.86 5811.21

(a) Tier-I Capital Rs. in Lakh Amount 1933.72 2127.67
% 33.33 36.62
(b) Tier-1I Capital Rs. in Lakh Amount 129.02 129.13
% 2.22 2.22
3. Valuation of investment
(a) Book Value of Investments 6470.88 6085.73
Face Value of Investments 6655.00 6250.00
(b) Market Value of Investments 6521.09 6298.71
4. Advance against Real Estate, Contr.Business, Housing
(a) Advance against Real Estate, Construction Business 508.75 595.19
(Percentage to Total Advances) 7.12 8.01
(b) Advance against Housing 181.07 359.69
(Percentage to Total Advances) 2.53% 4.84%
5. Advances against Share & Debenture Nil Nil
6. Advances to Directors/their relatives, comp./firms
(a) Fund Based 14.90 1.95
(b) Non Fund based (Guarantees, L/C etc.) Nil Nil
7. Average Cost of Deposits 5.59% 5.58%
8. Non Performing Assets (NPAs)
(a) Gross NPAs 796.57 789.30
Gross NPAs (% to Gross Advances) 11.15% 10.63%
(b) Net NPAs 0.00 0.00
Net NPAs (% to Net Advances) 0.00% 0.00%
9. Movement in NPAs
(a) Opening Balance of NPAs 664.63 796.57
(b) Additional NPAs discovered 355.04 279.73
(c) Reduction Made during the year 223.10 287.00
(d) Closing Balance of NPAs (a+b+c) 796.57 789.30
10. Profitability
(a) Interest Income as a % of working funds 6.46 6.45
(b) Non-Interest Income as a % of working funds 0.49 0.49
(c) Operating profit as a % of working funds 1.40 1.40
(d) Return on Assets 0.80 0.59
(e) Business (Deposits + Advances) per employee 585.28 546.16
(f) Profit per employee (Rs. In Lakhs) 3.90 2.15
11. Provision Toward
(a) NPA 871.22 898.44
(b) Provision towards Depreciation in Investment 91.48 91.48
© Provision towards Standard Assets 25.00 25.00
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(Figures in Lacs)

Sr. No. | PARTICULARS As on 31/03/2024 As on 31/03/2025
12. Movement of Provisions:
(a) Towards NPAs 678.47 898.44
Opening Balance 489.57 678.47
Provisions made during the year 188.90 219.97
Write-Oft/Transfer of excess provisions 0.00 0.00
Closing Balance 678.47 898.44
(b) Towards Depreciation of Investment 91.48 91.48
Opening Balance 91.48 91.48
Provisions made during the year -- --
Write-Off/Transfer of excess provisions -- --
Closing Balance 91.48 91.48
(¢) Towards Standard Assets 25.00 25.00
Opening Balance 25.00 25.00
Provisions made during the year -- --
Write-Off/Transfer of excess provisions -- --
Closing Balance 25.00 25.00
13. Foreign currency assets & Liabilities (if applicable) N.A. N.A.
14. Insurance Premium paid to DICGC during the year Up to September-2023 | Up to September-2024
9.85 10.48
(Dt.17/05/2023) (Dt.22/05/2024)
Up to March-2024 Up to March-2025
10.63 10.82
(Dt.23/11/2023) (Dt.30/10/2024)
15. Any Penalty Imposed by RBI 5.00 Nil
16. Restructured Accounts Nil Nil
17. Fixed Assets Valuation / Revaluation
The Bank has adoted historical cost convention
approach for preparing its financial statements.
18. Particulars of Resolutions plan and restructuring
Details of Accounts subjected to restructuring :
1. Standard Nil Nil
2. Sub-Standard Nil Nil
3. Doubtful Nil Nil
4. Total Nil Nil
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DY & Cash Flow Statement for the year ended 31.03.2025
For the
year ended
PARTICULARS 31'03,'2025
Amt. in Rs.
A CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit 86,15,240
Adjusted for
+ Depreciation 15,11,653
+ Loss on Sale of Govt. Securities -
+ Reserve Fund Provision -
+ Provision On Standard Assets -
+ Income Tax provision 46,13,696
1,47,40,590
Adjusted for
- Bank Share Dividend (2,44,900)
- Income on Investment (30,27,500)
- Gain from mutual fund investment -
- Interest on Investment (4,27,11,982)
- Deferred Tax Income -
- Income Tax Refund -
Allocable Profit before Below line Adjustment (3,12.43.792)
Adjusted for- Changes in Operating Assets & Liabilities
(Increase)/decrease in Current Assets (45,78,929)
Increase/(decrease) in Current Liabilities (50,38,262)
Increase/(decrease) in Borrowings (net) -
(Increase)/decrease in Advances (net) (2,80,90,137)
Increase/(decrease) in Deposits (net) (89,86,361)
Gross Profit (7,79,37,482)
Less:
Direct Taxes Paid (46,13,696)
Net Cash flow from Operating Activities (A) (8,25,51,178)
B CASH FLOW FROM INVESTING ACTIVITIES
Decrease in Investment 3,85,14,563
Sale of Fixed Asset 1,703
Purchase of Fixed Asset (5,70,386)
Bank share Dividend 2,44,900
Income from investment 30,27,500
Interest on Investment 427,11,982
Loss on Sale of Govt. Securities -
Net Cash flow from/(used in) Investing Activities (B) 8.39.30.,262
C CASH FLOW FROM FINANCING ACTIVITIES
(Decrease) in Share Capital including Premium 4,90,800
(Decrease)/ Increase in Reserve Fund & Other Reserves 71,39,254
Net Cash flow from/(used in) Financing Activities ( C) 76,30,054
Net Cash flow during the Year (A+B+C) 90,09,138
Cash & Cash Equivalents as at beginning of the year
(a) Cash on Hand 2,31,82,959
(b) Balances with other banks 2 6,60,52,097
(c) Money at Call & Short Notice -
28,92,35,056
Cash & Cash Equivalents as at end of the year
(a) Cash on Hand 2,23,08,368
(b) Balances with other banks 27,59,35,825
(c) Money at Call & Short Notice -
29,82,44,193
AS PER REPORT OF EVEN DATE ANNEXED
FOR RANPURA & SHAH
Chartered Accountants
FRN : 131720W
UDIN : 25141177BMGXWKWK2528
CA Niraj Shah
Partner
MEMBERSHIP NO.: 141177 Place : Vadodara

Place : Vadodara

Date : 04/06/2025 Date : 04/06/2025
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Our Bank Facilities ' Our Services |

Housing Loan
Gold Loan
Personal Loan
H.P Loan
Solar Panel Loan
Higher Study Loan
Cash-Credit Loan

Facility
Term Loan

Contacless
ATM Card

4

(S 4

HEAD OFFICE :
"Sahakar Sadhana" Near Wadi, Vadodara.
Ph. : 2582002, 2582170

KARELIBAUG BRANCH :
"Purshotam Plaza" C-44, Sahajanand Society,
Harni-Varasiya Ring Road, Vadodara. Ph. : 2461199

A1 MAIA
" 112-113, Dwarkesh Complex, R. C. Dutt Road,
elqiaﬂ ﬁlSli‘l Vadodara. Ph. : 2350933

ALKAPURI BRANCH :
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